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To help keep down the cost of bundled materials where the book is sold as bundle with a 
CD or other material, the law also provides that:  “A publisher that sells a college textbook 
and any supplemental material accompanying such college textbook as a single bundle 
shall also make available the college textbook and each supplemental material as sepa-
rate and unbundled items, each separately priced.”  This availability of bundled materials 
will hopefully help improve the value of a used book by making these materials available 
to a used book purchaser. 
 
The text of the section of the Higher education Act concerning text books is available on-
line at the NACUBO website:  http://www.nacubo.org/Documents/Initiatives/
Sec133HigherEducationAct.pdf 
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On August 2-3, 2010, the Office of Internal Audit and Compliance(OIAC) hosted the first 
regional conference in Georgia co-sponsored by Association of College and University 
Auditors (ACUA).  USG college and university auditors have common training needs espe-
cially in light of the International Standards for the Professional Practice of Internal Auditing: 

“Internal auditors should enhance their knowledge, skills, and other competencies through 
continuing professional development.” 

The OIAC’s goal was to provide a conference focused on professional development for 
USG auditors and other participants in such a way as to qualify for continuing professional 
education credits at reduced costs, including costs of registration, travel expenses, and 
opportunity costs.  The OIAC also provided convenient accommodations and shuttle 
transportation to the conference site, a five-screen view of presentations, a record of pres-
entations on compact disc, and a (personally paid!) Atlanta Braves outing on the first eve-
ning for the purposes of networking and relaxation! 

 

The following topics were presented by accomplished professionals and within a variety of 
conference formats including the most popular format - the panel discussion: 

�� Current perspectives on college and university auditing; state auditing; risk manage-
ment�

�� Fraud prevention and detection; conflicts of interest; unrelated business income�

�� Developing IT audit plans; auditing information security; data access and analysis�

 

Presenters from outside the University System of Georgia included David McLaughlin, Sen-
ior Assistant Attorney General; Russell Hinton, State Auditor; and Scott Stevenson, Director 
of Special Projects, Internal Audit Department, Emory University. 

 

During the Georgia 2010 Conference there was extensive networking and discussion 
among the 51 USG institutional and OIAC auditors, 14 non-USG college and university audi-
tors from the Atlanta area (3 institutions) and the surrounding Southeastern states (5 institu-
tions), and 10 participants from outside the profession of college & university auditing. 
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Fraud-Prevention Checklist  
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Editor’s Note:  Thank you to the Journal of Accountancy for permission to reprint the 



Fraud-Prevention Checklist (cont.)
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Many of our USG institutions are affiliated with organizations that are tax-exempt under In-



Protect the Tax-Exempt Status of Affiliated Nonprofit Organizations (cont.) 
by Michael Foxman 
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Board of Regents of the 
University System of 
Georgia 
Office of Internal Audit & 
Compliance 
270 Washington Street, SW 
Atlanta, GA  30334-1450 
 
Phone:  
(404)656-2237 
 
Fax:  
(404) 463-0699 
 
  

“Creating A More Educated 
Georgia” 

www.usg.edu 

We’re on the Web! 
See us at:  
http://www.usg.edu/audit/  

Ask the auditor:  If you have a control or ethics question  

that has been bothering you, it is a good bet  

someone else in the system is wondering the  

same thing. We invite you to send your question to  

Karen.lamarsh@usg.edu  and we may feature it in  

the next or future issues of the Straight & Narrow. 

Any other comments or questions?  


